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AURANIA ADVANCES TIRIA-SHIMPIA SILVER-GOLD TARGET TOWARDS DRILLING 

 

Toronto, Ontario, February 8, 2021 – Aurania Resources Ltd. (TSXV: ARU) (OTCQB: AUIAF) 

(Frankfurt: 20Q) (“Aurania” or the “Company” - https://www.commodity-

tv.com/ondemand/companies/profil/aurania-resources-ltd/) reports that initial drill sites have been 

selected to test high-grade silver zones in the Tiria-Shimpia silver-gold target in the Company’s Lost Cities 

– Cutucu Project (“Project”) in southeastern Ecuador.      

 

Tiria-Shimpia is a large target area that is over 75 square kilometres in extent. The Company’s exploration 

efforts in this area have been guided by its similarity to the silver-zinc-lead deposits of the Colquijirca 

district in Peru that contains the Cerro de Pasco deposit that was mined for silver by the Colonial Spanish 

from the year 1630 – and is still being mined today. 

Aurania’s Chairman & CEO, Dr. Keith Barron commented, “Intensive geological 

mapping in the region of Tiria-Shimpia as well as a compilation of the geological work 

of all the exploration teams along the 15 kilometre trend is indicating that the 

mineralization is not a simple vein system as previously thought, but is following both 

fault zones and the sedimentary layering of the host rock.  It appears to be a vein-manto 

type of environment where silver, zinc, lead and epithermal pathfinders have travelled 

upwards through faults and then spread laterally along the horizons, replacing 

limestone (manto in Spanish means “mantle” and denotes flat-lying or nearly so 

bodies).  In plan view, the soil geochemistry is showing enrichments along ridge crests 

where erosion has cut the mineralized sedimentary layers.  It might be hard to visualize, 

but the anomalies are linear when viewed from above, and so at first glance the 

mineralization appears as a fault-controlled vein swarm, but mapping is showing 

mineralization across trend for a distance of up to 3 kilometres.  The best way to explain 

it, is that these are crumpled sheets of mineralized limestone, with vertical feeders, 

potentially with a width of up to 3 kilometres and a trend of up to 15 kilometres. We 

have flown MobileMT over part of Tiria-Shimpia to test whether the geophysics detects 

pyrite associated with the silver-zinc-lead to assist us in selecting specific drill sites.”  

Initial Drill Targets at Tiria-Shimpia 

Outcrops in two streams 1.5 kilometres (“km”) apart on the northwestern margin of the Tiria-Shimpia target 

shown in Figure 1 contain high-grade silver: the one 356 grams per tonne (“g/t”) with 12.7% zinc (see press 

release dated September 9, 2019) and the other 199 g/t silver with 22% zinc (see press release dated 

September 25, 2020).  Drill sites have been selected to test these high-grade zones at depth, as illustrated 

in Figure 2.  Silver values in soil samples suggest that the two outcrops are connected beneath soil cover   – 

a concept that will be tested in the planned drill program.  In fact, the area of enrichment in soil continues 

well beyond the two outcrops, extending over an area 3 km long, in which scattered outcrops range in grade 

from 1.4 to 356g/t silver with 1 to 22% zinc.  The Tiria-Shimpia target contains six other extensive zones 

http://www.aurania.com/further-exploration-defines-additional-gold-silver-targets-at-auranias-lost-cities-project/
http://www.aurania.com/further-exploration-defines-additional-gold-silver-targets-at-auranias-lost-cities-project/
http://www.aurania.com/aurania-confirms-extension-of-silver-gold-target-in-ecuador/
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of silver enrichment in soil, illustrated in Figure 1, that are being investigated through the construction of 

detailed geological profiles such as those illustrated in Figure 2.  

 

The first video in a short series about Tiria-Shimpia, shows how basic geological information is used to 

approximate the shape of the target layers at depth. Click the link to watch the video: 

http://www.aurania.com/developing-drill-targets-at-tiria-shimpia/ .  This video has been done prior to, and 

in anticipation of, results of the MobileMT survey and is designed to help the Company’s technical team to 

prioritize targets in the large Tiria-Shimpia area.    

 

 
Figure 1.  Plan view of the northwestern part of Tiria-Shimpia showing the location of the profiles in shown 

in Figure 2 and the extent of silver enrichment in soil that suggests that the silver-bearing horizon could 

extend over 3km. 

 

Planned Work at Tiria-Shimpia 

• MobileMT geophysics has been flown over the northern part of the Tiria-Shimpia area to test the 

effectiveness of the method in identifying relatively flat layers of mineralization, such as those 

shown in Figure 2.  If the method proves effective for this style of mineralization, the Company 

will consider extending the MobileMT survey over the whole of the Tiria-Shimpia target area. 

• Integrate the geological profiles, such as those illustrated in Figure 2, with data from the MobileMT 

geophysical survey, to refine and define additional drill targets. 

• Transform the vertical geological profiles through the Tiria-Shimpia target into an integrated 3D 

geological model that incorporates the MobileMT data.     

http://www.aurania.com/developing-drill-targets-at-tiria-shimpia/
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Figure 2.  

Vertical profile through silver zones generated from geological mapping of the Tiria-Shimpia target with 

proposed drill sites marked as black arrows. 

a) Profile 24 through outcrop that assayed 356 g/t silver and 12.7% zinc.   

b) Profile 25, located 1.5km from Profile 24 through outcrop that assayed 199 g/t silver and 22% zinc.   

 

    

Qualified Person 

The geological information contained in this news release has been verified and approved by Jean-Paul 

Pallier, MSc.  Mr. Pallier is a designated EurGeol by the European Federation of Geologists and a Qualified 

Person as defined by National Instrument 43-101, Standards of Disclosure for Mineral Projects of the 

Canadian Securities Administrators. 

 

About Aurania 

Aurania is a mineral exploration company engaged in the identification, evaluation, acquisition and 

exploration of mineral property interests, with a focus on precious metals and copper in South America.  Its 

flagship asset, The Lost Cities – Cutucu Project, is located in the Jurassic Metallogenic Belt in the eastern 

foothills of the Andes mountain range of southeastern Ecuador. 

Information on Aurania and technical reports are available at www.aurania.com and www.sedar.com, as 

well as on Facebook at https://www.facebook.com/auranialtd/, Twitter at  https://twitter.com/auranialtd, 

and LinkedIn at https://www.linkedin.com/company/aurania-resources-ltd-.  

For further information, please contact: 

http://www.aurania.com/
http://www.sedar.com/
https://www.facebook.com/auranialtd/
https://twitter.com/auranialtd
https://www.linkedin.com/company/aurania-resources-ltd-
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Carolyn Muir 

VP Investor Relations 

Aurania Resources Ltd. 

(416) 367-3200 

carolyn.muir@aurania.com 

Dr. Richard Spencer 

President  

Aurania Resources Ltd. 

(416) 367-3200 

richard.spencer@aurania.com 

 

In Europe: 
Swiss Resource Capital AG 
Jochen Staiger 
info@resource-capital.ch 
www.resource-capital.ch 
 

 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the 

policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.  

 

Forward-Looking Statements 

This news release may contain forward-looking information that involves substantial known and unknown 

risks and uncertainties, most of which are beyond the control of Aurania. Forward-looking statements 

include estimates and statements that describe Aurania’s future plans, objectives or goals, including words 

to the effect that Aurania or its management expects a stated condition or result to occur. Forward-looking 

statements may be identified by such terms as “believes”, “anticipates”, “expects”, “estimates”, “may”, 

“could”, “would”, “will”, or “plan”. Since forward-looking statements are based on assumptions and 

address future events and conditions, by their very nature they involve inherent risks and uncertainties. 

Although these statements are based on information currently available to Aurania, Aurania provides no 

assurance that actual results will meet management’s expectations. Risks, uncertainties and other factors 

involved with forward-looking information could cause actual events, results, performance, prospects and 

opportunities to differ materially from those expressed or implied by such forward-looking information. 

Forward looking information in this news release includes, but is not limited to Aurania’s objectives, goals 

or future plans, statements, exploration results, potential mineralization, the corporation’s portfolio, 

treasury, management team and enhanced capital markets profile, the estimation of mineral resources, 

exploration, timing of the commencement of operations and estimates of market conditions. Factors that 

could cause actual results to differ materially from such forward-looking information include, but are not 

limited to, failure to identify mineral resources, failure to convert estimated mineral resources to reserves, 

the inability to complete a feasibility study which recommends a production decision, the preliminary nature 

of metallurgical test results, delays in obtaining or failures to obtain required governmental, regulatory, 

environmental or other project approvals, political risks, inability to fulfill the duty to accommodate 

indigenous peoples, uncertainties relating to the availability and costs of financing needed in the future, 

changes in equity markets, inflation, changes in exchange rates, fluctuations in commodity prices, delays 

in the development of projects, capital and operating costs varying significantly from estimates and the 

other risks involved in the mineral exploration and development industry, the effects of COVID-19 on the 

business of the Company including but not limited to the effects of COVID-19 on the price of commodities, 

capital market conditions, restrictions on labour and international travel and supply chains, and those risks 

set out in Aurania’s public documents filed on SEDAR. Although Aurania believes that the assumptions 

and factors used in preparing the forward-looking information in this news release are reasonable, undue 

reliance should not be placed on such information, which only applies as of the date of this news release, 

and no assurance can be given that such events will occur in the disclosed time frames or at all. Aurania 

disclaims any intention or obligation to update or revise any forward-looking information, whether as a 

result of new information, future events or otherwise, other than as required by law. 
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