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MARKET RELEASE

NICHT ZUR VERBREITUNG IN DEN USA (ODER US-BURGER), KANADA, AUSTRALIEN, SUDAFRIKA ODER JAPAN
ODER IN IRGENDEINER GERICHTSBARKEIT, WO DIES EINE VERLETZUNG DER GELTENDEN GESETZE ODER
VORSCHRIFTEN IST.

Sibanye-Stillwater gibt vorrangige unbesicherte garantierte Wandelanleihen im Wert
von 450 Millionen USD aus

Westonaria, 19. September 2017: Sibanye Gold Limited (,Sibanye-Stilwater” und/oder der
,Konzern" - http://www.commodity-tv.net/c/search_adv/2v=297484) gibt bekannt, dass sie ein
Emissionsangebot fUr vorrangige unbesicherte garantfierte Wandelanleihen im Wert von 450
Millionen USD mit Fdalligkeit im Jahr 2023 vorgelegt haben (die ,Wandelanleihen") (das
»Emissionsangebot").

Die Erldse werden laut Erwartungen zur Neufinanzierung des ausstehenden Teils des
Uberbrickungskredits verwendet, der zur Akquisition der Stilwater Mining Company
(,Stillwater") beschafft wurde.

Die Wandelanleihen werden von Sibanye-Stillwater am 26. September 2017 ausgegeben (das
»Emissionsdatum®) und Stillwater sowie Kroondal Operations Proprietary Limited (gemeinsam
die ,Garanten") werden fiUr die Zahlungen hinsichtlich der Wandelanleihen bUrgen. Man
erwartet, dass die Wandelanleihen einen Coupon von 1,625% bis 2,375% pro Jahr haben, der
halbjahrlich nachtraglich zu gleichen Tranchen am 26. Mdarz und 26. September eines jeden
Jahres zahlbar ist. Der anfangliche Wandlungspreis liegt laut Erwartungen innerhalb eines
Premiumbereichs zwischen 30% und 35% Uber dem volumengewichteten Durchschnittspreis der
Aktien von Sibanye-Stilwater an der Johannesburg Stock Exchange (,,JSE") zwischen
Handelsbeginn am 19. September 2017 und der erwarteten Preisfestsetzung im Laufe des
heutigen Tages.

Der Wandlungspreis wird den Ublichen Anpassungen gemdaB der Bedingungen und Konditionen
der Wandelanleihen unterliegen. Der Wandlungspreis wird fur etwaige gezahlte Dividenden
angepasst.

Die Wandelanleihen werden vorbehaltlich des Erhalts der notwendigen Genehmigung auf der
Hauptversammlung der Aktiondre Sibanye-Stillwaters (die ,,Aktion&rsresolutionen*) am oder vor
dem 31. Mai 2018 (das ,Long-Stop-Datum®) in neue und/oder bestehende Aktien
(,Stammaktien") der Sibanye-Stillwater, Bargeld oder eine Kombination dieser gemdB der
Bedingungen und Konditionen der Wandelanleihen umgewandelt. Bei Fehlen dieser
Genehmigung werden die Inhaber der Wandelanleihen bei Umwandlung einen Barbetrag
erhalten, der dem Wert der zugrunde liegenden Stammaktien entspricht.
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Bis zur Genehmigung der Aktiondarsresolutionen behdilt sich Sibanye-Stillwater das Recht vor, alle
(nicht jedoch nur einige) Wandelanleihen zum gréBeren davon einzuldsen: i) 102% ihres
Kapitalwerts oder i) 102% inres fairen Markiwertes. In jedem Fall zuzUglich der angefallenen
Zinsen.

Die Wandelanleihen werden zu 100% ihres Kapitalwerts (d. h. 200.000 USD pro Wandelanleihe)
ausgegeben. Sofern nicht frGher eingeldst, umgewandelt oder erworben und storniert werden
die Wandelanleihen am oder um den 26. September 2023 zu ihrem Kapitalwert eingeldst.
Sibanye-Stillwater wird die Option haben, alle (nicht jedoch nur einige) Wandelanleihen gemanB
der Bedingungen und Konditionen der Wandelanleihen zu ihrem Kapitalwert (zuzUglich
angefallener aber nicht ausgezahlter Zinsen) zu jeder Zeit (i) am oder nach dem 17. Oktober
2020 einzuldsen, falls der Wert der einer Wandelanleihe zugrunde liegenden Stammaktien Gber
einen sperzifizierten Zeitraum gleich oder hdher 260.000 USD ist oder (ii) falls 15% oder weniger
des gesamten Kapitalwerts der Wandelanleihen ausstehend ist (detaillierter beschrieben in den
Bedingungen und Konditionen der Wandelanleihen).

Ein Anfrag fUr die Handelszulassung der Wandelanleihen am Freiverkehr der Bérse Frankfurt wird
sobald wie moglich gestellt, aber nicht spater als 90 Tage nach dem Emissionsdatum.

Die Wandelanleinen werden mittels eines beschleunigten Bookbuild nur qualifizierten Investoren
angeboten. Die endgultigen Konditionen werden laut Erwartungen nach der im Laufe des
heutigen Tages erwarteten Preisfestsetzung bekannt gegeben.

,Das Emissionsangebot der Wandelanleihen ist der letzte Schritt der Neufinanzierung des
Uberbrickungskredits fUr die Akquisition und eine Ergénzung unserer angestrebten langfristigen
Kapitalstruktur. Obwohl wir verschiedene Finanzierungsoptfionen in Betracht zogen, bieten
Wandelanleinen die gréBte Flexibilitdt zu annehmbaren Kosten, was uns dabei unterstUtzen
wird, unsere Bilanz schuldenfrei zu machen. Dies steht im Einklang mit unserem langfristigen Ziel
von 1x Netto-Verschuldung:EBITDA," sagte Sibanye-Stillwaters CEO Neal Froneman.

Citigroup Global Markets Limited, HSBC, BMO Capital Markets und RBC Capital Markets
fungieren als Joint Global Coordinators (gemeinsame globale Koordinatoren) and Joint
Bookrunners (gemeinsame KonsortialfUhrer) fUr das Emissionsangebot. Barclays Bank PLC
fungiert als Joint Bookrunner und Mizuho International plc fungiert als Co-Bookrunner fur das
Emissionsangebot (die ,,Bookrunners”).

James Wellsted
Tel. +27 83 453 4014
james.wellsted@sibanyestillwater.com

In Europa:

Swiss Resource Capital AG
Jochen Staiger
info@resource-capital.ch
www.resource-capital.ch

Sponsor: J.P. Morgan Equities South Africa Proprietary Limited

Joint Global Coordinators und Joint Bookrunners:
Citigroup Global Markets Limited

HSBC Bank plc (“HSBC")

BMO Capital Markets Limited (“BMO Capital Markets”)
RBC Europe Limited (“RBC Capital Markets”)

Joint Bookrunner:
Barclays Bank PLC
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Co-Bookrunner:
Mizuho International plc

Die Ausgangssprache (in der Regel Englisch), in der der Originaltext verdffentlicht wird, ist die
offizielle, autorisierte und rechtsgulltige Version. Diese Ubersetzung wird zur besseren
Verstandigung mitgeliefert. Die deutschsprachige Fassung kann gekUrzt oder zusammengefasst
sein. Es wird keine Verantwortung oder Haftung: fir den Inhalt, fUr die Richtigkeit, der
Angemessenheit oder der Genavigkeit dieser Ubersetzung Ubernommen. Aus Sicht des
Ubersetzers stellt die Meldung keine Kauf- oder Verkaufsempfehlung dar! Bitte beachten Sie die
englische Originalmeldung auf www.sedar.com, www.sec.goVv, wWww.asx.com.au/ oder auf der
Firmenwebsite!
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IMPORTANT NOTICE
The information contained in this announcement is for background purposes only and does not purport
to be full or complete.

This announcement is not for publication or distribution, directly or indirectly, in or into the United States or
to U.S. Persons (each as defined in Regulation S under the U.S. Securities Act of 1933, as amended (the
"Securities Act")). The distribution of this announcement may be restricted by law in certain jurisdictions
and persons into whose possession any document or other information referred to herein comes, should
inform themselves about and observe any such restriction. Any failure to comply with these restrictions
may constitute a violation of the securities laws of any such jurisdiction.

This announcement does not constitute or form part of an offer to sell securities or the solicitation of any
offer to subscribe for or otherwise buy any securities to or from any person in the United States, Australia,
Canada, South Africa or Japan or in any other jurisdiction to whom or in which offers or sales is unlawful.
The securities referred to in this announcement have not been and will not be registered under the
Securities Act and may not be offered or sold in the United States or to, or for the account or benefit of
U.S. persons, unless registered under the Securities Act or pursuant to an exemption from, or a fransaction
not subject to, the registration requirements of the Securities Act. Subject to certain exceptions, the
securities referred to herein may not be offered or sold in Australia, Canada, South Africa or Japan or to,
or for the account or benefit of, any national, resident or citizen of Australia, Canada, South Africa or
Japan. There will be no public offer of the securities in the United States, Australia, Canada, South Africa
or Japan.

The offering of the Convertible Bonds is addressed to, and directed in member states of the European
Economic Area (the "EEA") which have implemented the Prospectus Directive (the "Prospectus
Directive") at, persons who are "qualified investors" within the meaning of Article 2(1)(e) of the Prospectus
Directive (directive 2003/71/EC, as amended) ("qualified investors"). In addition, in the United Kingdom,
the offering of the Convertible Bonds is directed only at qualified investors (i) who have professional
experience in matters relating to investments falling within Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "Order") or (i) qualified investors
faling within Article 49(2)(a) to (d) of the Order, or (i) fo whom it may otherwise lawfully be
communicated under the Order (all such persons fogether being referred to as "relevant persons”). This
announcement must not be acted on or relied on by persons who are not relevant persons in the United
Kingdom or qualified investors elsewhere in the EEA as the case may be. Any investment or investment
activity to which this announcement relates is available only to relevant persons and will be engaged in
only with relevant persons or qualified investors as the case may be.

This announcement does not, nor is it infended to, constitute an "offer to the public" (as that term is
defined in the South African Companies Act) and does not, nor is it infended to, constitute a prospectus
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prepared and registered under the South African Companies Act. Convertible Bonds will not be offered
for subscription or sale in South Africa.

The Ordinary Shares to be issued or fransferred and delivered upon conversion of the Convertible Bonds
are intfended to be listed on the JSE Limited (the "JSE"). At the fime of delivery and listing of those shares,
Sibanye-Stillwater will be subject to on-going confinuing obligations in accordance with the JSE listings
requirements. No assurance can be given that Sibanye-Stillwater will be in compliance with the JSE
listings requirements at the time of issue or, tfransfer and delivery of the relevant Ordinary Shares upon
conversion of the Convertible Bonds and, accordingly, that the JSE will or will continue to grant approval
for the listing of such Ordinary Shares.

Acquiring investments to which this announcement relates may expose an investor o a significant risk of
losing all of the amount invested. Persons considering making such investments should consult an
authorised person specialising in advising on such investments. This announcement does not constitute a
recommendation concerning the Convertible Bonds. The value of the Convertible Bonds can decrease
as well as increase. Potential investors should consult a professional adviser as to the suitability of the
Convertible Bonds for the person concerned.

Each of the Bookrunners is authorised and supervised by the Prudential Regulation Authority and is
subject to regulation by the Financial Conduct Authority. Each of the Bookrunners is acting exclusively for
Sibanye-Stillwater and no one else in connection with the offering of the Convertible Bonds and will not
be responsible to any other person for providing the protections afforded to clients of such Bookrunners,
respectively, or for providing advice in relation to the offering of the Convertible Bonds or any other
transaction, matter or arrangement referred to in this announcement.

Each of Sibanye-Stillwater, the Guarantors and the Bookrunners and their respective affiliates expressly
disclaims any obligation or undertaking to update, review or revise any statement contained in this
announcement whether as a result of new information, future developments or otherwise.

In connection with the offering of the Convertible Bonds, the Bookrunners and any of their respective
affiliates, acting as investors for their own accounts, may subscribe for or purchase securities and in that
capacity may retain, purchase, sell, offer to sell or otherwise deal for their own accounts in such securities
and any other securities of Sibanye-Stillwater or any Guarantor or related investments in connection with
the Convertible Bonds, Sibanye-Stillwater, the Guarantors or otherwise. Accordingly, references to the
securities being issued, offered, subscribed, acquired, placed or otherwise dealt in should be read as
including any issue or offer to, or subscriptfion, acquisition, placing or dealing by, the Bookrunners and any
of their respective affiliates acting as investors for their own accounts. None of the Bookrunners intends to
disclose the extent of any such investment or tfransactions otherwise than in accordance with any legal
or regulatfory obligations to do so.

None of the Bookrunners or any of their respective directors, officers, employees, affiliates, advisers or
agents accepts any responsibility, duty or liability whatsoever for or makes any representation or
warranty, express or implied, as to the truth, accuracy or completeness of the information in this
announcement (or whether any information has been omitted from the announcement) or any other
information relating to Sibanye-Stilwater, the Guarantors, their respective subsidiaries or associated
companies or any securities referred to herein, whether written, oral or in a visual or electronic form, and
howsoever fransmitted or made available or for any loss howsoever arising from any use of this
announcement or its contents or otherwise arising in connection therewith.
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For the avoidance of doubt, none of Sibanye-Stillwater, the Guarantors or the Bookrunners make any
representation or warranty that they intend to accept or be bound to any of the terms herein nor shall
Sibanye-Stillwater, the Guarantors or the Joint Global Coordinators be obliged to enter into any further
discussions or negotiations pursuant thereto but shall be entitled in their absolute discretion to act in any
way that they see fit in connection with the proposed transaction. This is not an offer to sell, nor a
solicitation of an offer to buy any securities, and any discussions, negofiations or other communications
that may be entered into, whether in connection with the terms set out herein or otherwise, shall be

conducted subject to contract.
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